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IDENTITY ECOSYSTEM STEERING GROUP 
CHARTER OF
The Financial Services Working Group
Official Title. Financial Services Working Group (FSWG)
Mission: The Financial Services Working Group shall articulate use cases, requirements and recommendations to the IDESG needed to enable full participation of financial services stakeholders in the national identity ecosystem, as service providers, identity providers and consumers, as called for in the National Strategy for Trusted Identities in Cyberspace.
Objectives: The Financial Services Working Group will identify and document the various roles in which the stakeholders of the financial services community[footnoteRef:1] can participate in the Identity Ecosystem.  Identification and documentation of these roles will take into consideration various components of importance to this community, which will also include a formal liaison relationship with other NSTIC IDESG Working Groups and Standing Committees.  The components that the FWG will consider include: [1:  For the purposes of this charter and in accordance with the mission of the Consumer Financial Protection Bureau the term financial services includes traditionally regulated Financial Institutions and nonbank financial companies that typically provide services to the unbanked population which prior to the Dodd-Frank Act were not traditionally federally regulated entities.] 

· Business and Liability
· Regulatory environment / requirements
· Operational risk 
· Fraud prevention
· Legal aspect
· Usability
· Certification / audit
· Support and participation with the NSTIC Pilots and other Use Cases
· Global interoperability.  

	Work Item #
	Deliverable
	Description

	01
	Use Case Documentation 
	Documentation of use cases that details potential roles in which entities in the Financial Service community can participate.

	02
	Inventory of Laws and Regulations
	Inventory of Identity Management regulatory requirements in which the Financial Service community is required to be in compliance.  

	03
	Requirements Document.
	Documentation of requirements specific to the Financial Services Community.  These requirements should include but not limited to:
· Business and Liability requirements
· Information exchange requirements
· Interoperability Requirements
· Fraud 
· Operational Risk Framework

	04 
	Recommendations Document
	Recommendations for the IDESG to consider regarding next steps for the financial services community’s participation in the Identity Ecosystem.




Roles and Responsibilities / Conduct of Meetings / Membership & Designation / Appointment of Officers / Reporting / Duration & Termination:
In the interests of efficiency and accordance with direction given during the ‘All Chairs’ tele-conference of 2012-09-06, this section is omitted pending finalization of the IdESG Bylaws.

1 | Page

